ISSN 2227-1384 «BecTHuk NMpuamypckoro rocyaapcTBeHHoOro yimsepcuteta um. LLlonom-Anenxema» Ne 4(21)2015

YOK 339.9
T.I. KapneHko, 1. I'. BoHpapeBa

BNMAHUE CAHKLMA HA 9KOHOMUYECKYO CUTYALIMIO
B POCCUMA

CraTbs NoCBSALLEHa PACCMOTPEHMIO CYLLHOCTY 3KOHOMUYECKUX CaHKLUMI, BBEAEHHBLIX B OTHOLLEHUN
Poccuu, n nx BNnsHMA Ha 3KOHOMUYECKYIO CUTyaLmio B CTpaHe. B cTaTbe AaH aHanva nocneacTsui
3KOHOMWYECKOTrO  KpU3Wca, BO3HMKILEro B pesynbTate CaHKuui, BBEAEHHbIX CTpaHamu
EBponelickoro cotosa. OnpeaeneHbl 3KOHOMUYECKUEe, CoLmanbHbIe N NONUTUYECKVEe NOCMEACTBUSA B
Poccun nocne npvMeEHeHWs aHTUPOCCUMCKUX CaHKuui. B cratbe paccMOTpeHbl BO3MOXHbIE
nocneacTBUsA AN POCCUINCKOro 3KCMopTa, 8 UMEHHO eé ra3oBoW OTpaciu.

Knrowesbie cnoea: aHTUPOCCUMCKNE CaHKUMW, SKOHOMUYECKME MNOCMEeACTBUS, NONUTUYEcKne
nocneacTeud, NONUTUYECKNE U3SMEHEHUA, MYNbTUNIIUKATOP.

TamoxxenHble opranbl Poccurickonn ®enepariin IpeAcTaBIIIOTCS OTHUM
V3 OCHOBHBIX MHCTUTYTOB PEryJIMpOBaHys SKOHOMUYECKNX, ITPaBOBBIX U I10-
JTATUYECKVIX OTHOIIEHWVI, ¥ OHM UTPaoT IJIaBHYIO POJIb B oOecrieueHMy MH-
TepecoB rocyJjapcTBa.

AMeprKaHCKasl 3KOHOMWYecKass HayKa OCHOBBIBA€TCs Ha BO3MOKHOV
msorsry Poccun B pasHBIX cdpepax MeXTyHapOmHOM 3KOHOMUKU. Tak, B
o0s1acTV BHEITHESKOHOMWYECKOV [esTeJTbHOCTM OBUIVM BBEIEeHBI CAHKIIVIV,
HaIlpaBJleHHble KaK Ha KOHKpeTHble pedIpusATIs, TaK U Ha IJIaBHble OTpac-
7 TIpoMbIlIeHHOCTV. OCHOBHBIM Ha3HadeHMeM CaHKIIWI, IO CJIoBaM aMe-
puKaHcKoro mpesupeHTa OGaMbl, sABJIseTcs «ociIabiieHne 3KOHOMMKM Poc-
cun». BMecTe ¢ TeM cTpaHBl, BXOAMIINE B eBPOIIEVICKIIL COI03, C YUETOM CJI0-
KVBIIIEVICS TTOJINTMYECKOV KOHBIOHKTYPBI, ObUIVM BBIHYXXIEHBI IIPUHATD JIeV-
CTBOBaTh B COOTBETCTBUM C OIpeleIEHHBIM PeXVMOM aHTUPOCCUNICKMX CaHK-
ouia. ITpu 3TOM, KaK HaM ITpeCcTaBIIsAeTcs, BeCh IIMHM3M CaHKIMV CO CTOPOHBI
EC oTpaxkaercst B TOM, UTO OHM HaIIPBJIEHBI Ha Te cdepbl 3KOHOMMKM Poccrin,
KOTOpBle He KacaloTcsl eé rasoBoyt oTpacym. Kak ImokasplBaloT He3aBUCHMBIE
aHaJIUTUYeCcKVe OIIeHKM, 3TO OBUIO BIIOJIHE IIpe/IcKa3yeMo, TaK KaK OCHOBBI-
BaeTcsl Ha M3BECTHOM TeOpUM KJIaCCMKOB MOJIe3HOCTU ToBapa. CoIjlacHO yKa-
3aHHOVI TeOpMY, IIOJIE3HOCTh TOBapa CIIocOOHa 00ecreunTh CO3IaHye eIVHI-
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upl 6;1ara. Ho mpm yBemmuenmn oobéma morpebrreHns ToBapa oOlias ero 1o-
JIe3HOCTb BO3pacTaer.

JaHHas «CBEpXIIOIe3HOCTh» Ta3a I03BOJIMIa €BPOIIEVICKMM II0TpeduTe-
JIAM 3a 3TM TOIBI 3HAUUTEIFHO Pa3BUTh 3KOHOMMKY C BBICOKOV IIPUOBUIBHO-
CTBIO. DTO ¥ CO3aJI0 HeOOXOOVMEIe YCIIOBMS AJIS VICIIOJIb30BaHWMs 4acTy J10-
X0Jla Ha MepOIIpUATHS, B TOM UlC/Ie SKOHOMIUYECKOrO M MOJIUTIUIECcKOro Xa-
pakTepa, HalpabjleHHble IIPOTUB IIpoaaBIlloB. IIpumMep — paspacranue HA-
TO, xoTOpoe mpuBeno K IepeMellleHNI0 O7I0Ka K rpaHmile ¢ Poccment. Dtu
rocyjapcTBa XOTST IIPVIMEHATh CAaHKIIMV B OTHOIIEHUM TeX OTpacilell poc-
CUVICKOV ITPOMBIIIIIEHHOCTY, KOTOpbIe, KaK VM IIpeCTaBjIseTcs], He BIIUSIOT
Ha II0CTaBKM ra3a B eBpOIevicCKum coro3. OmHaKo JaHHBIV IIO/IXO0M BechbMa He-
HNPONyKTVBEH U SIBJISIETCS CWIBHBIM 3a0JIyXKIeHWeM C MX CTOPOHBI, 100 He
COOTBETCTBYeT OCHOBHBIM 3aKOHaM 3KOHOMMYECKOV HayKM.

B cooTBeTcTBUI C Teopuer MeXoTpacileBoro OasaHca JleoHTheBa [4]
cankumy CIIA n EC, Haso)XeHHBIe Ha PsifT oTpaciiell M OCHOBHBIX COLMaIb-
HO-3KOHOMWYeCKMX BUJIOB AeATelIbHOCTU Poccuy, 3aTparuBaroT 1 e€ ra3oByIo
OTpaciIb. DKOHOMMYECKMe CaHKIIUW MUCKITIOUMIIN BepOATHOCTh MHOTOMUJIIN-
apIHBIX KalWTAIOBJIOKEHUT IS peaTi3aliii MOIITHBIX Ta30BBIX IIPOEKTOB
IO 9KCIIOPTHOV AesTeIbHOCTH, KOTOphle HallpaB/IeHEl Ha obecIteyeHe HeOO-
XOIOMMEIX OOBEMOB Taza B EBpoIly B cOBpeMeHHBIX YCIIOBMSAX €€ 3KOHOMVIKM
Ha KPaTKOCPOYHYIO ¥ JIOJITOCPOYHYIO ItepcrekTnBy. OmHaKO, HECMOTpPS Ha
YBEPEHHOCTh aMePVKaHCKOV CTOPOHBI, yBeJIdeHre 00bEMOB ITOCTaBOK Tasa
M3-3a OKeaHa B KpaTKOCPOUYHOe BpeMs 3aTPyAHSAeTCs B CBS3U C IIPUCYTCTBUEM
CepBbE3HBIX MPO0IIeM 11 CO CTOPOHEBI IIPEIJIOXKEHNS, I CO CTOPOHEI CIIPOCa.

CrleffyeT OTMeTUTBH, UTO Ha cosfaHMe U (POpMUpOBaHUe SKCIIOPTHOV
crpykrypsl CIHA 1 EC morpeOyroTcst rofmsl, 1 Ha 3TO IPUIETCA IIOTPATUTh
BecbMa 3Ha4UTeJIbHbIE JIEHe)XHBbIe CPENICTBA. B cOOTBETCTBMM ¢ MHEHMEM 3KC-
nepra MHCTUTYTa IpegnpunuMarenscTsa CIIIA, Ha IpOTsKeHUM HECKOJIb-
KVIX JIeT HeBO3MOXKHO OpraHM30BaTh MHMPPACTPYKTYpPy IJIs IepeBO3KM Tasa.

OnnosnauHO, uTo Hpm mocTtaBkax rasa B Esponry CIIIA GyayT meITaThes
3apaboTarp, a 3Ha4nT, 6JIaTOTBOPUTENIEHOCTY He OyIIeT, IIOCKOJIBKY IeHa rasa
OymeT 3HaAYMTEeILHO BBIITIE IEeHB, 10 KOTOpsIM PP peanmsyer ras B EBporry.

Hpyras mpobriema, Kak HaM BWIWUTCS, COCTOUT B TOM, YTO, KaK ObUIO
npmsHaHo npesugenToM CIIIA, Bo3MOXXHBIe IUIaHBI 0TKa3a EBporisl ot rasa m3
Poccymt mpezicTaBiIsoTcs «HEBO3MOXHBIMI». HeBO3MOXHOCTh OBICTpOro pe-
IIIeHMs Borpoca ItocTaBok rasa m3 CIIA B Esporry cocront B TOM, 4TO AMe-
puxe 1 EC mpeacTonT 3aK/IIOYMTE BaXKHOE COIVIAIlIeHVe O BO3MOXKHOCTV CBO-
GoIHOI TOPTOBIIV, KOTOPO€e B HACTOSIIINY MOMEHT HaxOOWUTCS TOJIBKO Ha CTa-
oy obcyxpenus. boree Toro, cyObekThl 3HeproéMkoro rponssoncrsa CLIA
PeIInTeNIbHO He TIOIepKMBAOT 3KCIIOPT C IIEJIbI0 COXPAaHEHMS MHBECTULIIV-
OHHOVI IIpuBIeKaTeTbHOCTM SKoHOMYKM CIIIA 3a cuéT HemocTaTOYHBIX BHYT-
peHHMX TapudOB Ha 37IeKTpOIHepruio [2].

Bmecre ¢ Tem EBporre HeoOXomyMoO yUIMTBIBATE, YTO, COITIACHO ODOCHO-
BaHHOV MOJIeJIVT MUPOBOV 3KOHOMMYECKOV 3aBUCHMOCTY, BBeIEHHBbIe CaHK-
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LMY 3HAYNUTEIPHO CHIDKAIOT CYIIIeCTBYIOIIe TapaHTUN MOCTaBoK rasa us PP
C Y4ETOM CYIIECTBYIOIIMX IIOTOBOPHBIX OTHOIIEHWUV, TaK KaK BCTYIAOT B
IIPOTMBOpEUNE C IIOHATVIEM M3BECTHOVI CTPYKTYPbI MUPOBBIX CBs3elz [3].

DT0 O0BACHSIETCS TEeM, UTO, B COITIACUM C TeOPVeVt SKOHOMIYECKOro Or1a-
TOCOCTOSIHMS, KOTOpasl ObLla IIpelyIo)KeHa WM3BeCTHBIM y4éHbIM [lury, s
IIPOM3BEIEHHOrO TOBapa HYXKHO COOJIIONATh Cllenyolee YCIOBUE: IIpe/Ieilb-
Hasl BBITOJIa [JOJDKHA OBITH PaBHOV IIpefeIbHBIM 3aTpaTaM, KOTOpble OOIIecT-
Bo wiatuT [1]. Ho xmouessM B Teopuu ITury siBisercss moHsTIE HOXOMOA TO-
CyZapcTBa, KOTOPHINI pacCMaTpMBaeTcs KaK YVCTBIVI IIPOAYKT TOCYyIapcCTBa,
KaK MarepuasbHble Ojara M ycCiayru, KOTOpble IIOKyIIaroTcs 3a jaeHsru. [lo-
HSITHO, YTO OCHOBHBIM VHIMKATOPOM 0J1arococTosiHMs OOIIecTBa IIpeJicTaB-
JIIeTCS BO3MOXKHBIV pasMep OMBUIEHIa, KOTOPHIN OIpeferseTcs yI6HbIM KakK
«IVIBEPTeHIINSI» MeXAY AOXOmaMy U m3aepXKamy. OueBMIHBIM IIPeICTaBIIs-
€TCs TO, YTO CETO/IHS B MIMpe Ha 0JI1arocoCTOSHYE TOCYIapCTBa CYIIeCTBEHHOE
BJIVISTHME OKas3bIBaloT 3 eKTHl M3BHe, HalpuMep, paccMaTpuBaeMble HaMU
CaHKIINY, KOTOPBIe He MMEIOT JIeHe)XHOTO BEIpakeHMsI, OHaKO Ha Orarococ-
TOSIHIE, BMeCTe C TeM, 3HauMTeJIbHO BIIVsroT. [losToMy, B ciIydae, Korga 3a-
TpaThl OOIlecTBa MPEBBICVIIN JOIYCTUMBIV IIperiesl, TOCyIapCTBy HeoOXomm-
MO OpraHM30BLIBATh CHVDKEHVE «BHEITHVX 3(PdeKTOB» ¢ IMOMOIIBIO0 BO3MOX-
HOTO IlepepacIipefesieHns 10XonoB OopkeTa rocyapcersa [3]. Vrtak, B yciio-
BUSIX AQHTUPOCCUVICKMX CAHKIIMI MepPBl 3KOHOMWYECKOV 3P deKTMBHOCTI
CBOZSTCS K OIIPeIesIeHNIO JOX0Aa FOCYyAapCTBa, KOTOPHIV TO3BOJIUT IIPUYM-
HOXWTb JIOXOJIbI ODIIIeCTBa VI TOCYHapPCTBa B 1I€JIOM.

B maHHBIX OOCTOSTENIBCTBAX OYEBWIHBIM IIPEICTABIISETCS TO, YTO 3KC-
IIOPTHBIM TOBAapPOM, KOTOPBIVI HaéT BO3MOXKHOCTH CHM3WUTH 3aTpaThl 00IIlecTBa
B pe3yiIbTaTe BBEAEHHBIX CaHKIINI B OTHomeHUM Poccum, sBisercs ras. Op-
HaKo IleHa ToBapa /JO/DKHA IOKa3bIBaTh 3TV 3aTPaThl U JIMKBUAVPOBATH OT-
puLaTenbHble «BHelHMe 3(deKTh». VI 3T0 3aKOHOMeEpPHO, MO0 OCHOBHBIM
IPVHITAIIOM B3aMMOOTHOIIIEHN MMapTHEPOB Ha PHIHKE SBIISIETCS BO3MeE3J-
HocTb. JIroOov1t mmpreMsIeMbIV TOBapOOOMEH [IOJDKEH OCYIIECTBIISTBCS JKerla-
TeJIbHO B BO3Me3THOV dopme. VIMEHHO BO3ME3THOCTH IIPeACTaBIIsIeTCs Ipa-
BWIBHBIM MHCTPYMEHTOM OpPTaHM3aIMM YeCTHBIX B3aMMOOTHOIIIEHW CIIpoca
7 TIpeIyIOKeHMsT Ha pbIHKe. VIHCTpyMEHTOM IS 5TOTO BBICTYIIAeT IeHa Ha
TOBap, KOTOpasl CIIOCOOHA [IOCTMYBb HYKHBIX Pe3yJIbTaTOB IS COXpaHEHW
o0rriero Gr1arococTostHMS rocygapcersa. [1].

BeImiensiioskeHHOe TI03BOJISIEeT CAeJIaTh BBIBOJ, O TOM, UTO IIe€PecMOTp Ile-
HBI Ha ras, KOTOPBIV IIOCTaBJIAIOT B EBpoIly BO BpeMs [IeVICTBUSA CaHKIIWV,
0obOBsCHSIeTCS TeM 00CTOATEILCTBOM, UTO st PO yBemueHme eH Ha SKCIIOPT
OymeT peasm3oBbIBaTh (PYHKIIMIO JIATEHTHOTO CyOCHMAMPOBAaHMS IIPOMBIIII-
JIEHHOCTYI.

3HaAYNT, C 11eJIbI0 coXpaHeHVs 3P PEeKTMBHBIX ITOKa3aTesler POCCUIICKOT
5KOHOMMKM B II€JIOM, TIPEACTABIISIeTCS BaXKHON pa3paboTKa ONTMMaIbHOTO U
MOOWIBPHOTO MexaHm3Ma POpMIMPOBaHMS IIeH Ha ra3, KOTOPBIVI ITOCTaBIISIeTCS
CTpaHaM, BBEIIIIVIM PEXNM CaHKIMI. BMecTe ¢ TeM HEOOXOIVIMO paccCMOTPeTh
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HIPaBWIBHOCTD CYIIeCTBYIOIIel (POpMYyIIbl OIpererieHMs 1leHbl Ha Tas, I
KOTOPOW, KaK HaM BUAUTCS, XapaKTepeH LeJIbIN Psifl He[OCTaTKOB.

Ha cerogHsmmH1I meHb M3BeCTHO, UTO NPV OIIpeIesIeHNN IIeHbI SKCITop-
Ta ['asmpoM mpuHMMaeT BO BHMMaHMe IleHbI Ha HeTepOoayKTHI 3a IIOC/Ie-
Hue 9 MecsiIieB, TO eCTh OCHOBHBIM ITapaMeTpOM IIpU OIpefIesleHNN IIeHbI SB-
JigeTcss MHAeKcalysl HedpTu. [JaHHBI TTOAXOI, MpPeICTaB/IseT OMacHOCTDb IS
razosont orpaciu P@D. OueByHO, YTO OCHOBHOM 3Tall TOPIOBIIV HETHIO, a,
3HAYWT, ¥ BIVIIHWSA Ha IIeHOOOpa3oBaHMe, XapaKTepu3yeTcs IIepeXOgoM OT
KOMMOAMTM3AIMY K (pUMHAHCHaIM3alM HeTSHOTO phIHKa. PriHOK Oymar
Ha4dMHaeT BBIMTPBIBATh 110 00béMaM HedTsSHOM BHelTHeN Toprosim. Onpere-
JIeHbl IJIaBHBIe WMHCTUTYTHI PBIHKa HedTH, IpuMeHsIoTcs: IT-TexHOmorum,
HOSIBIUIVICH (PVIHAHCOBBIE IIPOAYKTHL M T. /1. Bce BEIIIeN3IO)KeHHOE IPVIBOANT
K TOMY, 9TO HeTh M3 TOBapa MaTepUaIbHOIO IIPeo0pa3OBhIBAETCS B 3HAUM-
TEJIBHBIVT (PVIHAHCOBBIVI aKTMB U B OOJIBIIENI Mepe CTAaHOBUTCS JIOCTYIIHBIM
BCEM MHBECTOpaM. B cBs3M ¢ 3TuM I1eHbI Ha HEM yCTaHaBIMBAIOTCS BHe PBIHKa
HedTV — 3a CYET TOPM3OHTATIBHBIX ITI€PETOKOB 3HAUMTEIFHBIX MacC YHUYTO-
JKEHHBIX (PMHAHCOBBIX PeCypCcoB MeXIIy CeKTOpaMu pbIHKa drHaHcoB. [ToTo-
KV JIMKBVTHBIX (PVMHAHCOBBIX CPEICTB MOTYT OKa3aTbCs Ha He(PTIHOM PhIHKE,
a MoryT mokmaathk ero. [Ipm 3ToM Ha JaHHOM >3Talle OCHOBHBIM (DaKTOPOM
IOOOHBIX ABVDKEHMI (PVHAHCOBBIX CPENCTB IIPeNCTaBIIIeTcs CTpeMyIeHue
IJIaBHBIX (PVHAHCOBBIX UTPOKOB ITOBBICUTH 3(PPEKTMBHOCTh CBOMX IJIODATBh-
HBIX (PUHAHCOBBIX NopTdesient. 3HaunT, IleHa Ha HedThb IIpeCcTaBIsIeTcs ca-
MOIIe/IbIO, a JIVIIb CPeACTBOM MOCTVDKeHMS 3ddekTrBHOCTH. OCHOBHBIMU
UTPOKaMV MeXOYHapOTHOTO (PUMHAHCOBOTO PBIHKA IIPEICTAaBIISIOTCS B OC-
HOBHOM KpYIIHble aMepMKaHCKMe MHBECTULIVIOHHBIE MHCTUTYTHL V Tak Kak
00BEM pBIHKa HedTM Ha OHe Bcero (PMHAHCOBOTO PHIHKA BecbMa He KpyII-
ubI71 (1-2 %), TO Takue «IBVDKEHMS» AEeHEXHBIX CPEIICTB M3 APYIMX CEKTOPOB
S5KOHOMMKM 3aKOHOMEPHO IPUBOOST K 3HAUMTEIBHBIM BO3MYIIEHMSIM Ha
pbIHKe HedTU. DTO HOATBepXkHaercs curyarmen Koxra 2000 romos, xorma
VIMeJI MECTO POCT IIeH 10 MaKcMMyMa B vicropum 148 mosut. 3a 6appesns jreToM
2008 r., a masree mageHMe g0 36 DoIUT. 3a Oapperns K ocernu 2008 r. [4]. OueBnn-
HBle 3JIeMeHTHI HeKOero «(pMHaHCOBOTO CrOBOpa» BUIHBI M B IIpoIlecce 3Ha-
4UTeTIbHOTO TTOHVDKEHMS I1eHbI Ha HedTh oceHbo 2014 r. 3a 3TMM OUeBUIHO
HPOCIIEXMBAETCA ¥ VHas LIellb — OOPYyIINTh [EeHOBYIO MH(PPACTPYKTYPYy Ha
ra3soBOM PBIHKE, YeM IIPVHECTV B IIOCJIEAYIONIEeM ABOVIHOV yaap II0 BaKHBIM
OTpacCiIsSIM POCCUTVICKOVI 9KOHOMVIKM.

CeromHs CTOMMOCTD €IVIHMIIBI Ta3a JePKUTCS Ha BecbMa HIM3KOM YpOBHe.
C Harrer TOYKy 3peHMns, OTIMINUTe/IbHBIeE MOMEHTHI B IleHaX Ha HedTb U ra3
OOBSCHSIOTCS CYIIECTBYIOMMM cIpocoM. OHaKO TaKOW KPUTEPUI IIpefcTaB-
JIgeTCsL HaM BecbMa CyOBeKTVBHBIM, 100 B TeueHVe TIOCIIETHVIX JIET IIPOCIIEX -
BaeTCs OIEePEeXAoINII POCT MOTpeOJIeHNIs Ta3a, eyl CpaBHMBATh C HE(MTHIO.
Bmecre ¢ TeM mput pocTe KaXKIBIVI FOfI, TOTpeOsIeH IS Tasa ero IieHa CHYDKaIach.

BMmecre ¢ TeM, eciIv yUUTBIBATh M3MEHEHWS B SHEPTeTYEeCKOI ITOJIUTVIKE
B psfe CTpaH, IIPOVICXOOUT IIepecMOTP M 3aMOpaXkMBaHWeE SIEPHBIX IIPO-
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rpaMM B eBpollerickux crpasax, crpaHax ATP 1 Cesepront AMepuke, U JaH-
Hasl TeHZIeHIVIs, BO3MOXKHO, TOJIBKO OyZeT IIporpeccupoBaTh. 3HAUUT, C y4é-
TOM BBIIIlellepednc/IeHHBIX OCHOBaHM, BO3MOXHas IleHa eJVHMIIBI rasa He
TOJIBKO BO3PACTET, HO I BO3MOXKHA CUTyaryisl, Korfa Ha Heé OymeT opueHTN-
poBaTbCsl HePTIHON PHIHOK.

Wtak, Kak HaM ITpeJICTaBIIAeTCs], B CJIOKMBIINMXCH YCIOBUSIX 3HAUMMBIM
SIBJIAETCS IpaBWIFHOCT BEIOOpa Ipyroro, bosee adpdeKTnBHOrO B OymyIemM
SKBUBaJIeHTa (popMMpOBaHMs 1IeHbl Ha ras. TakoBBIM 5KBVBaJIEHTOM BITOJIHE
MOJXKET CTaTh M 30JI0TO, KOTOpOe ONTMMAaIbHO peaym3yeT 3Ty (PYHKIIVMIO Ha
IIPOTSDKeHWUY MHOTMIX JIEeT.

Kak moxaseiBaeT ITpaKTu4IecKuil aHasIn3, BHeIpeHe 30JI0TOV MHIeKca-
WU 4BJISeTCs OCHOBHBIM, TPYIHO 3aMEeHVMBIM MHCTPYMEHTOM JI0JITOCPOYHO-
TO IUTaHMPOBaHWs, KOTOPBIVI peJICTaB/IseT MHTepeckl KaK IOKyHaTesId, Tak 1
Iponaslia. Bel3BaHO 3TO TeM, 4TO cerofHs Ha (PMHAHCOBOM pBLIHKE BechbMa
aKTVBHO yCWIWIach TeHOEHIIN: K 3aKyIIKe 30JI0Ta, KOTOpoe BUANTCA Kak OIl-
TUMaJIbHOE YKPBITUE [JIsl KalTUTaIbHbBIX CPEIICTB BO BpeMs TsKEJIOV TeoI10sIN-
TUYeCKOM CUTyaluu. XapaKTepHOV UepTOM 30JI0Ta 4BJIeTCS TO, YTO OHO
npuMeHseTcs daKTudecKl BCeMM CTpaHaMM B MMpe KaK CTpaxoBOU U pe-
3epBHBIN QoH/. CortacHO MHEHMIO SKCIIePTOB, C JI0J1eVl YBepeHHOCTY MOXKHO
CKa3aTb, 4TO B OJIVDKaVIIIVie TOBI 30JI0TO OyAeT caMbIM OCHOBHBIM VI IIPUBJIe-
KaTeJIbHBIM 111 3 PeKTUBHOTO MHBECTUPOBaHMs CpeCcTB. VI BilageIbIlbl 30-
JIOTBIX 3aIlacoB He OyIyT CTPEMUTHCSI paccTaBaThCs CO CBOVIM MeTaIoOM, 100
30JI0TOVI Pe3epB SBJIETCS CYIIeCTBEHHBIM (PaKTOPOM MOIIM TrocyaapcTsa [2].
VIMeHHO IT0O3TOMY /ISl 30JI0TOTO PBIHKA XapaKTepHbI MOMEHTBI CaMOperyJsIn-
posaHMs. BaxxHO 3HaTH, UTO MOTpebiIeHMe ra3a IIepMaHEeHTHO PacTéT B yCIIo-
BUSIX POCTa IMPOMBIIUIEHHOCTH. BMecTe ¢ TeM Il MOLIHOTO COBpPeMeHHOIO
IIPOM3BOICTBA TpeOyeTcst MMEHHO 30JI0TO, a €ro IOoTpebiieHNe 3a IociIeHIe
TOfIBI BO3POCTIO B JleCATKM pas. VTak, mBuokeHue oT HedTSHOV K 30JI0TOV MH-
TeKcayy OYeBIHO MMeeT OIpeleIéHHble IperMYyIecTBa Ipu obecriede-
HUM CTaOWIBHOCTY, SKOHOMITIEeCKOV 0e30I1acHOCTM M He3aBMCHMOCTY MUPO-
BOI'O pbIHKa Ta3a.

UssectHo, uto B 1911 rogy sxkoHomuct Myp I'. onpeneri, uto miocpen-
CTBOM JIOTMYECKMX IIOCTPOEHNUV, KOTOpBIe OyAyT OCHOBBIBATECA Ha (paKTide-
CKMX JTAaHHBIX, BO3MOXXHO pa3paboTaTh (PyHAAMEHT COLMAIbHON M S3KOHOMVI-
JecKoV! HOJIUTUKM rocyapcrsa. Ha ocHoBe 3TOro MbI Ipesijiaraem:

1. B mosirocpo4nHoM NepcreKTuse I MoIepKUBaHMs 30JI0TOTO MH/IEeK-
ca Ha OIlpefieJIEHHOM ypPOBHe IIeHy YHIM 30510Ta — L3 — BO BpeMs 3aKiIio-
UeHMs KOHTPaKTOB IIO IIOCTaBKe rasa OIpelde/INTh KaK CpeIHeB3BellleHHYIO
BeJIMUMHY OT CpefiHeV IIeHbl 3a IOl Ha 30JI0TO 3a Ioc/Ie[IHee JecsTuieTre.

B Tom uncrte nieHa B 2015 1., paccunTaHHas II0 3aBUCHMOCTHM, Ha OCHOBe
cpenHMX IeH 3a 1oz 3a Bpems ot 2005 o 2014 r., cocrasut 1065 $ 3a yHImMIO.

JaHHBIV TIOAX0, KaK BUAWTCSA, MOXET 3alllUTUTh MHTepechl HapTHEPOB
Ha pbIHKe rasa OT PUCKOBBIX TeHEeBbIX JIeVICTBUI Ha PbIHKE 30J10Ta.
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2. [Tpu pertteHun 3amad 110 ONTUMM3AIINN B peasIbHBIX 3KOHOMMWYECKIIX
cricTeMaX BO3HMKAIOT TPYAHbIE MOMEHTBI, KOTOPBIE CBSI3aHBI C BBIOOPOM Bep-
HOTO BapMaHTa. BO3MOXHBIM CcITocOO0M paspellreHVsI ITIOOOHBIX 3a7aY MOXeT
SIBJISITBCS. (DYHKINS JKeJIaTeIbHOCTM, ITpefcTaBileHHas XappWMHITOHOM, IIO-
3BOJISIIOINIAS M3MEHSITh KITIOUeBble MapaMeTphl pasHoOM (PU3MUYecKOM CYIIHO-
CTV B OJIHY IIIKaJTy >KeJIaTeJIbHOCTIA.

Baxmyro posb B pacdérax mrpaeT Ko3(pPuIMeHT MEHOBOVI CTOVIMOCTY,
KOTOPBIN SIBJISIeTCS MYJIBTUIDIMKATOpPaM, TO eCThb YMCIIOM, Ha KOTOpoe HeoO-
XOAVIMO YMHOXWTB IIeHy Ha IIPOIYKT, JIJIS ITOJIyYeH s HeOOXOAMMOTrO TOX0Ia
B COOTBETCTBYIOIINX YCIIOBMSIX TOPTOBOVL €SI TEITHHOCTIA.

Brepsble 3 deKT MyIbTUIUIUKAIINY BBEIEH B 5KOHOMIYECKYIO TEOPWIO
M3BeCTHBIM 3KOHOMMCTOM K. Mentnaprnom KertHcoMm, KOTOpPBIN ompenenil
MYyJIBTUIUIMKATOP KaK KO3(PPUIIMEHT, OTpaXkaroIuil CBSI3b C yBeIMIeHMeM
WIV yMeHBIIIeHVeM MHBeCTUIIUI U M3MeHeHVeM BelIMIMHEL moxona. Ilpume-
HUTEJIPHO K HallleMy BOIIPOCY 3KOHOMMYecKoe 3HaueHWe COCTOUT B TOM, YTO
MYJIBTUIDIMKATOPEI IIPEACTaBIIIIOTCA KaK MHCTPYMEHT (POPMUPOBAHMUS XKe-
JIaTeJIbHOV CTOMMOCTY 11 IIPOJIaBlia, TO eCTh BBOIVIMBIV IOKyIIaTesleM dak-
TOP, HeCTaOWIM3UPYIOMNIT SKOHOMMUUECKYIO U COITMAIbHYIO CUTyaruio B PO,
pearmvsyommit PyHKIMIO JIATEHTHOTO pOCTa IeHBl Ha ras. 3HaumT, OKyIa-
TeJIb CBOVIMM JIEVICTBUSIMM (POPMUpPYeET HOIIOIHUTEIBHYIO JIATEHTHYIO IIeHy
Ha ToBap B Bule OOIIero MyJIbTUIDIMKATOPa, KOTOPBIV IIpeCcTaBIeH CyMMOTI
YaCTHBIX MYJIBTUIUIMKATOPOB, VUMUTHIBAIOIINX KO3(PDUIIMEHT BIVISTHMS KaK-
ZIOTO BUja SKOHOMIUIECKMX CAHKIIUI, IPUHSTHIX TeM WIV MHBIM TOCyHapCT-
BoM ItpoTmBs Poccum.

st Gortee 3 PEKTMBHOTO BeeHMS Pacu€TOB CYIIECTBYET IIPOOYKT, C
IIOMOIIIBI0 KOTOPOTO IIPYU OIIpelleieHNN IIeHbl Ha Ta30BBIN IPOOYKT I T'o-
CyZapcTBa MIPVIMEHSIOT 3HauYeHMs IIeHBI Ha 30JI0TO 3a IpeIblAyIIye HecsITh
JIET I TOTAJIBHOTO MYJIBTMIUIMKATOPa, BKIIOUAIOIIEro Bce (paKTOpPHbBIE MYIIb-
TUIUIVIKATOPBI, KOTOpbIe cpOPMUPOBAHBI TIOTI BIVISTHMEM [esITeTbHOCTU KOH-
KPETHOVI CTPaHBbI, SIBJISIIOIIEVICS MIMIIOPTEPOM POCCUVICKOTO Tasa [2].

Mrak, B OCHOBY paccMaTpMBaeMOVI METOAMKM ITOJIOXeHB! (PyHIaMeH-
TaJIbHBIE TTOJIOKEHMSI SKOHOMMWYECKOV HayKy, KOTOpble pa3paboTaHBI BechbMa
VI3BECTHBIMV YUEHBIMIM B 9KOHOMIMYECKOV HayKe.
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The article is devoted to consideration of the essence of the economic sanctions imposed against
Russia and its impact on the economic situation in the country. The authors of the article aimed at
analysis of the effects of the economic crisis caused the sanctions subsequently entered the
European Union. Defines economic, social and political consequences in Russia after applying
anti-Russian sanctions. Currently, the economy of the Russian Federation is experiencing an
immense international pressure. Practical measures by foreign countries to Russia, expressed in
various kinds of sanctions. In a global economy to imagine State not built into the system of world
economic relations. However, the degree of the relationship may be different. For Russia, this
dependence on the world can affect several areas. This article discusses the possible
implications on Russian exports, more precisely its gas industry. Gas industry in Russia is almost
entirely focused on the countries of Europe and CIS, domestic commodity the company
completely dependent on the European gas market, while Europe more diversified their trade
relations. But for most European countries for Russian gas is the most important article of import.
In this regard, it seems urgent consideration of the influence of anti-Russian sanctions on gas and
possible way to eliminate negative effects have an impact on the economic situation in Russia.

Keywords: anti-Russian sanctions, economic impact, political implications, political changes,
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